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Subject: Communication to Shareholders - Intimation regarding Tax Deduction at Source on Dividend

Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “SEBI Listing Regulations, 2015”)

Dear Sir/Ma’am,

Pursuant to the Income Tax Act, 1961, as amended by the Finance Act, 2020, dividend paid or distributed by a
Company after April 1, 2020 shall be taxable in the hands of the shareholders.

In this regard and pursuant to the SEBI Listing Regulations, 2015, please find enclosed herewith an E-mail
communication which has been sent to all the shareholders of the Company, whose E-mail IDs are registered with
the Company/KFin Technologies Limited, Registrar and Share Transfer Agent (RTA)/Depositories explaining the
process on Tax Deduction at Source on dividend to the shareholders at prescribed rates.

This communication is also being made available on the website of the Company at
https://www.lumaxworld.in/lumaxindustries

You are requested to take the above information on records and oblige.
Thanking you,

Yours faithfully,
For Lumax Industries Limited

RAAJ ESH Digitally signed by

RAAJESH KUMAR
KUMAR GUPTA
GUPTA 0o 105150
Raajesh Kumar Gupta
Executive Director & Company Secretary

ICSI Membership No. A-8709

Encl: As Stated above
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LUMAX INDUSTRIES LIMITED
CIN: L74899DL1981PLC012804
Regd. Office: 2" Floor, Harbans Bhawan-Il, Commercial Complex, Nangal Raya, New Delhi— 110046
Website: www.lumaxworld.in/lumaxindustries, Tel: 011 49857832
Email: lumaxshare@lumaxmail.com

Date: July 03, 2025
Name of the Holder:
Ref: Folio / DP Id & Client Id No:

Dear Shareholder,
Sub: Communication for deduction of Tax at source on Dividend for FY 2024-25

We are pleased to inform you that the Board of Directors at their Meeting held on May 26, 2025 have
recommended a Dividend of Rs. 35/- (i.e 350%) per Equity Share of Rs.10/- each for the Financial Year ended
March 31, 2025, subject to the approval of the Members at the ensuing 44" Annual General Meeting (AGM)
of Lumax Industries Limited (hereinafter referred to as “Company”) scheduled to be held on Monday, August
25, 2025. The said Dividend, if approved, will be paid on or before September 23, 2025 after deduction of
applicable tax at source (TDS).

As deduction of TDS will depend upon the residential status of the shareholders, necessary documents
submitted by them and accepted by the Company in accordance with the applicable provisions of the Income-
tax Act, 1961 (“Act”), all the Shareholders are requested to ensure that the details such as PAN, residential
status, category of Shareholder (e.g., Domestic Company, Foreign Company, Individual, Firm, LLP, HUF, Foreign
Portfolio Investor (FPI), Foreign Institutional Investor (Fll), Government, Trust, Alternate Investment Fund (AIF)
- Category |, Il and Il etc.), email id and postal address are updated in their respective Demat account(s)
maintained with the Depository Participant(s). Please note that above details as available on record date (i.e.
August 07, 2025) in the Register of Members will be relied upon by the Company for the purpose of complying
with the applicable TDS/withholding tax provisions.

This communication provides a brief of the applicable TDS provisions under the Act for Resident and Non-
Resident shareholder categories along with required documents as provided in Table 1 and 2 below:

Table 1: Resident Shareholders:

Category of shareholder Tax Deduction Rate | Exemption applicability/ Documentation
requirement

Any Resident shareholder having 10% If shares are held in DEMAT mode:

valid PAN (where no exemption is Please update your Income tax PAN details, if

sought) not already done with Depositories.

If shares are held in PHYSICAL mode:
Please send your self-attested copy of PAN, if
not already sent to the Company.

No TDS will be deducted in the following cases
i. If the aggregate of total dividend received
by a resident individual shareholder from
the Company during FY 2025-26 does not
exceed Rs. 10,000/-. at the PAN level and

not at Folio / DP level;
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ii. If shareholder is exempt from TDS
provisions through any circular or
notification and provides self- attested
copy of the PAN along with the
documentary evidence in relation to the
same.

15G/ Form 15H

Shareholders who have not 20% Based on the PAN provided by the shareholder,
furnished valid PAN or their PAN is the Company will check whether the PAN is
not linked with Aadhaar valid and operative from compliance check
utility provided by Income Tax Department.
Shareholders submitting Form NIL Eligible Shareholder providing Form 15G

(applicable to any individual)/Form 15H
(applicable to an Individual above the age of 60
years)- on fulfilment of prescribed
conditions. (Please refer the below mentioned
links)

Certificate for deduction at lower
rate u/s 197 of the Act

Rate provided in
certificate u/s 197

Lower / NIL withholding tax certificate
obtained from Income Tax authorities.

Insurance Companies: Public & NIL i. Self - declaration that it qualifies as
Other Insurance Companies ‘Insurer’ as per section 2(7A) of the
Insurance Act, 1938 and has full beneficial
interest with respect to the shares owned
ii. Self-attested copy of PAN card
iii. Certificate of registration with Insurance
Regulatory and Development Authority
(IRDAI)/ LIC/ GIC. (Please refer the below
mentioned links)
Corporation established by or NIL Documentary evidence to the effect that the
under a Central Act which is, person is covered under Section 196 of the Act
under any law for the time being and its income is exempt from Income Tax
in force, exempt from Income -
Tax on its income
Mutual Funds NIL i. Self-declaration that it is registered with
SEBI and is notified under Section 10 (23D)
of the Act
ii. Self-attested copy of PAN card
iii. Certificate of registration with SEBI.
(Please refer the below mentioned links)
Alternative Investment Fund NIL i. Self-declaration that its income is exempt

under Section 10 (23FBA) of the Act, and
they are registered with SEBI as Category |
or Category Il AIF

ii. Self-attested copy of the PAN card and
certificate of AIF registration with SEBI.
(Please refer the below mentioned links)

Note: Shareholders holding shares under multiple accounts under different status / category and single
PAN, may note that, higher of the tax as applicable to the status in which shares held under a PAN will be
considered on their entire holding in different accounts.

Table 2: Non-Resident Shareholders:

Exemption applicability/ Documentation
requirement

Non-resident shareholders may opt for
tax rate under Double Taxation Avoidance
Agreement ("Tax Treaty"). The Tax Treaty
rate shall be applied for tax deduction at

Category of shareholder Tax Deduction Rate

20% (plus applicable
surcharge and cess) or Tax
Treaty rate whichever is
lower.

Any Non-Resident Shareholder
(Including Foreign Institutional
Investors (FIl), Foreign Portfolio
Investors (FPI).




source on submission of following
documents to the Company:

i. Self-attested copy of PAN Card, if any,
allotted by the Indian Tax authorities.

ii. Self-attested copy of Tax Residency
Certificate (TRC) for financial year
2025-26 obtained from the tax
authorities of the country of which the
shareholder is resident.

iii. Form 10F filed for financial year 2025-
26 electronically on the Indian Income
Tax web portal (Please refer the below
mentioned links)

iv. Self-declaration for financial vyear
2025-26 for not having a Permanent
Establishment (No PE DECLARATION)
in India and eligibility to Tax Treaty

benefit (Please refer the below
mentioned links)
v. Self-declaration for financial vyear

2025-26 of Beneficial ownership by the
non-resident shareholder.

Tax shall be withheld at 20% (plus
applicable surcharge and cess) if any of
the above-mentioned documents are not
provided.

The Company is not obligated to apply the
Tax Treaty rates at the time of tax
deduction/withholding  on  dividend
amounts until the documents submitted
by the non-resident shareholders are
complete in accordance with the
provisions of the Act.

Certificate for deduction at lower
rate u/s 197 of the Act

Rate provided in
certificate u/s 197

Lower/NIL withholding tax certificate
obtained from Income Tax authorities.

Alternative Investment Fund -
Category Il or retail scheme/
Exchange Traded Fund located in
International Financial Services
Centre

10% (plus applicable
surcharge and cess)

i. Copy of PAN card

ii. Self-declaration along with adequate
documentary evidence (e.g.
registration certificate) substantiating
the nature of the entity in the format
given at the link below:

Declaration for Alternative Investment
Fund - Category lll or retail scheme/
Exchange Traded Fund located in
International Financial Services Centre

Non-Resident Members who are
tax residents of Notified
Jurisdictional Area as defined u/s
94A(1) of the Act

30%

Not applicable
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i. Copy of PAN card

ii. Copy of the notification issued by CBDT
substantiating the applicability of
section 10(23FE) of the Act issued by
the Government of India.

Sovereign Wealth funds and iii. Self-Declaration that the conditions
Pension funds notified by Central NIL specified in section 10(23FE) have been
Government u/s 10(23FE) of the complied with in the formats given at
Act the links below:

Declaration for Sovereign Wealth Funds

Declaration for Pension Funds

i. Copy of PAN card

ii. Self-declaration along with adequate
documentary evidence (e.g.
registration certificate) substantiating
the nature of the entity in the format
given at the link below:

10% (plus applicable
surcharge and cess) in
case of a valid PAN

Foreign Portfolio Investors (FPIs)
- Category |

Declaration for Category | - Foreign
Portfolio Investors

i. Copy of PAN card

ii. Self-Declaration substantiating the
fulfilment of conditions prescribed
under section 10(23FE) of the Actin the

NIL format given at the link below:

Subsidiary of Abu  Dhabi
Investment Authority (ADIA) as
prescribed under section

10(23FE) of the Act Declaration for Wholly Owned Subsidiary

of Abu Dhabi Investment Authority

Note: The Shareholders holding shares under multiple accounts under different status / category with single
PAN, may note that, higher of the tax as applicable to the status in which shares held under a PAN will be
considered on their entire holding in different accounts.

In cases where the shareholder is merely a custodian of the shares and, accordingly, not the beneficial owner
of the dividend payable in respect thereof, then, in order to effect TDS to the credit of the beneficial owner of
dividend income, the custodian shareholder may provide a declaration prescribed under Rule 37BA of the
Income Tax Rules, 1962. The aforesaid declaration shall contain-(i) name, address, PAN and residential status
of the person to whom credit is to be given; (ii) payment in relation to which credit is to be given; and (iii) the
reason for giving credit to such person.

Details and / or documents as mentioned above in Table 1 and Table 2, as applicable to the Member, need to
be sent, duly completed and signed, through registered email address of the Member with PAN being
mentioned in the subject of the email to reach lumaxshare@lumaxmail.com by Friday, July 25, 2025 in order
to enable the Company to determine withholding tax rate and deduct appropriate TDS. No
communication/documents on tax determination/deduction shall be considered after Friday, July 25, 2025.

In case, tax on dividend is deducted at a higher rate due to non-receipt of the aforementioned details /
documents, shareholder has to claim refund of the excess tax paid at the time of filing his income tax return
by consulting his/her tax advisor. No claim shall lie against the Company for such taxes deducted.

Shareholders will be able to see the credit of TDS in Form 26AS, by logging in with his/her credentials (with
valid PAN) at TRACES https://www.tdscpc.gov.in/app/login.xhtml or the website of the Income Tax
department of India https://www.incometax.gov.in/iec/foportal.
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UPDATION OF BANK ACCOUNT DETAILS

In order to facilitate receipt of dividend directly in your bank account, you are requested to ensure that the
bank account details in your respective demat accounts/physical folios are updated, to enable the Company
to make timely credit of dividend in your bank accounts.

As per SEBI circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/91 dated June 23, 2025 read with SEBI
Circular No. SEBI/HO/MIRSD/ POD-1/P/CIR/2024/81 dated June 10, 2024, SEBI has mandated that with effect
from April 1, 2024, dividend to security holders (holding securities in physical form), shall be paid only
through electronic mode. Such payment shall be made only after furnishing the PAN, contact details including
mobile number, bank account details and specimen signature. Therefore, shareholders holding shares in
physical mode are requested to furnish their PAN, contact details including mobile number, bank account
details and specimen signature for seamless receipt of Dividend.

Shareholders are requested to complete necessary formalities with regard to the bank accounts attached to
their Demat account for enabling the Company to make timely credit of dividend in their respective bank
accounts.

Thanking you,

Yours faithfully,
For Lumax Industries Limited

Raajesh Kumar Gupta
Executive Director and Company Secretary
ICSI M. No. A8709

Click at the below mentioned links to download — Form No. 15H, Form No. 15 G, Form No. 10 F and Self
Declaration Forms.

FORM NO. 15-H
https://www.lumaxworld.in/lumaxindustries/pdf/form-no-15-h.pdf

FORM NO. 15-G
https://www.lumaxworld.in/lumaxindustries/pdf/form-no-15-g.pdf

FORM NO. 10 F
https://eportal.incometax.gov.in/iec/foservices/#/login

Declaration of Non-Residents
https://www.lumaxworld.in/lumaxindustries/pdf/declaration-for-non-residents-lil.pdf

Declaration of Residents
https://www.lumaxworld.in/lumaxindustries/pdf/self-declaration-resident-shareholder.pdf

Disclaimer: This communication shall not be treated as an advice from the Company. Shareholders should
obtain the tax advice related to their tax matters from a tax professional.
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